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17.  The applicable Exchange Rate for conversion 
of any amount into the relevant Settlement 
Currency for the purposes of determining the 
Settlement Price (as defined in Condition 15) 
or the Redemption Amount (as defined in 
Condition 15) and details of when and how 
such rate is to be ascertained; 

The MAR (market averaging rate) of exchange of 
the Korean Won (KRW) for USD expressed as the 
amount of KRW units per U.S. dollar, as displayed 
on Reuters page 'KFTC18' or any successor page 
(the "Reference Page"), at 3.30 p.m. (Seoul time) as 
determined by the Calculation Agent, unless both 
parties have mutually agreed to an alternative rate 
prior to 2:30 p.m. (Seoul time) on that date, in 
which case such alternative rate shall be used.  If 
such rate is not displayed on such applicable page at 
the time, or if the parties have not mutually agreed 
to an alternative rate as contemplated above, the 
rate shall be determined by the Calculation Agent in 
its sole discretion. 

18.  The Settlement Currency for the payment of 
the Redemption Amount (in the case of Cash 
Settled Notes) or the Disruption Cash 
Settlement Price (in the case of Physical 
Delivery Notes);  

USD 

19.  Principal Note Agent, if different to Citibank, 
N.A., London; 

Citibank, N.A., London 

20.  Calculation Agent, if different to Morgan 
Stanley & Co. International plc; 

Morgan Stanley & Co. International plc 

21(a) For the purposes of Index Linked Notes, 
details of the relevant Exchange and Related 
Exchange (if any); 

N/A 

21(b) For the purposes of Index Linked Notes, 
details of the relevant Sponsor;  

N/A 

22.  For the purposes of Share Linked Notes or 
Fund Linked Notes, details of the relevant 
Exchange and Related Exchange (if any);  

NYSE Arca 

23.  The Multiplier to be applied to each item 
comprising the Basket to ascertain the 
Settlement Price. Whether each such 
Multiplier shall be subject to adjustment;   

N/A.  

24.  The Notional Amount which is to be used to 
determine the Interest Amount and/or 
Redemption Amount; 

USD1,262,450 (USD 50.00 per Note which is 
equivalent to KRW 61,240 (Reference Par), at the 
Exchange Rate on the Trade Date). 

25.  In the case of Physical Delivery Notes, details 
of the Relevant Asset or the Relevant Assets 
to which the Notes related and of the 
Entitlement to the Relevant Asset(s);  

N/A 

26.  The currency of the underlying Relevant 
Asset, or the currency equivalent thereof (if 
different); 

N/A 

27.  In the case of Physical Delivery Notes, the 
method of transfer of the Entitlement; 

N/A 

28.  In the case of Physical Delivery Notes, details 
of how the Entitlement will be evidenced or 
recorded; 

N/A 

29.  Details of any additional or alternative 
clearing system(s);  

N/A 






















